BOE PAHARI
GLOBAL HEAD OF

INFRASTRUCTURE
EQUITY, AMP
CAPITAL

JUNE 2019




AMP CAPITAL

ONE OF THE WORLD’S MOST EXPERIENCED I%;RJASTSRU(% E:!;N@&QBD

INFRASTRUCTURE INVESTORS FUNDS UNDER MANAGEMENT
Providing infrastructure opportunities

for our investors since 1988

> ¢.90 infrastructure investment
professionals globally across equity and
debt strategies

> Over 145 infrastructure equity and debt
investments

> Successfully raised and manage 10
infrastructure funds across a range of
geographies and strategies

> Willis Towers Watson ranks AMP Capital in the
top 10 infrastructure managers globally, based
on total assets under management (AUM)?

> US$150mn committed alongside our investors

US$132bn

TOTAL FUNDS UNDER MANAGEMENT *

AMP Capital is a Subsidiary of AMP Limited,
a leading wealth management company
established in 1849

AMP CAPITAL'S
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1 As at 31 December 2018. Figure consists of the Net Asset Value of certain funds and clients managed by AMP Capital taking into account all of the assets less any liabilities. This includes cash and liquidity of such funds in addition
to any committed but undrawn capital of the fund

2 Derived from the Willis Towers Watson Global Alternatives Survey 2017

Infrastructure Investor Review 2018: AMP Capital was awarded Investor of the year in the following categories and regions: Telecoms and Broadband Investor of the Year, Global, Telecoms and Broadband Investor of the Year, North

America and Transport Investor of the Year, Europe. Infrastructure Investor draw up a shortlist of worthy candidates per category based on coverage of the market throughout the year and on the many submissions received, which is

then voted on by other industry members. More information about this award can be reviewed on the Infrastructure Investor Awards website: https://www.infrastructureinvestor.com/time-to-celebrate/. |2
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IMAGINATION TO INVENTION

“If 1 had asked people
what they wanted, they
would have said faster

horses....”
- Henry Ford



INVENTION TO INNOVATION

YHH AQUEDUCT
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DISRUPTING WITH THE
TESLA POWERWALL
USING THE TECHNOLOGY

DEVELOPED FOR aﬁ
THEIR CARS
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DISRUPTION OVER TIME

> Feudalism

> Industrial revolution
> Capital markets

> Digitalisation

> Sovereign nationality
> Terra firma

> Globalisation



Urbanisation

Ageing
Demographic

Globalisation

Digital Age

By 2030 all developing
regions will have more
people living in urban

than rural areas By 2030 the world’s

population is projected to be
more than 8 billion. 97% will
come from emerging or
developing countries

In the last decade, the number

of mobile employees increased .

by 25% and i kly t
0,

R a2 0% by 2020 of connected devices as

people on the planet

TRENDS
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EVOLUTION TO

REVOLUTION

Domino effect...

4
| |
A\
o ) N

TO ADD PRESENTATION TITLE TO YOUR FOOTER: GOTO ADER & FOOTER OPTION / AND ADD YOUR TEXT |10



CAPTURING
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Economies
of Scale
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YIELD COMPONENT OF TOTAL RETURN IS HIGH
MULTIPLES ARE HIGH

GROWTH COMPONENT OF TOTAL RETURN IS HIGH
MULTIPLES ARE LOWER

How do we navigate between the two and
drive multiple expansion?

Sector Expertise
Geographic Network

Understanding Origination
Active Asset Management




DE-RISKING

PRIVATISATION VALUE CREATION
[ACTIVE ASSET
MANAGEMENT]

RISK ASSUMPTION DE-RISKING AND

[ACQUISITION] COMMODITISATION
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COMMUNICATION
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PLATFORM EXPANSION

CRITICAL MASS

OWN PLATFORM

(O )
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SYNERGY PYRAMID

Thought leadership, talent,
and culture
2 Best practice sharing

Cost savings
and efficiencies

TERTIARY

SECONDARY

PRIMARY
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d k\ 30 years of

Global infrastructure
o
Network experience

TO ADD PRESENTATION TITLE TO YOUR FOOTER: GOTO THE INSERT TAB / HEADER & FOOTER OPTION / AND ADD YOUR TEXT |18



TO ADD PRESENTATION TITLE TO YOUR FOOTER: GOTO THE INSERT TAB / HEADER & FOOTER OPTION / AND ADD YOUR TEXT |19



INVESTMENT CRITERIA
BDO business confidence index

Stable economic and political conditions ‘ at lowest point since 2012

Limited currency volatility ‘ g;iﬁ;tgi\?v r?iretké?le( )Iiczrliiggrnsd

‘ In April UK GDP shrank by 0.4%,

Stable GDP growth the worst since March 2016

o/
Favourable corporate tax ‘ Corporate tax rate fallen from 30% in 2008 to

just 19% by 2018, and to 17% in 2020

Historically low, no rate rise
Low interest rates ‘ expected in 2019 unless
smooth Brexit



Greenfield Privatisation

Privatisation
— Australia
example

Asset
Recycling




HOW WE INVEST



WHY LEEDS

Source: investleedcityregion.com



“Ambition leads
me not only
farther than any
other man has
been before me,
but as far as |
think possible...”

- Captain James Cook
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